
 
 

Voluntary withdrawal value illustrations  
Lifetime Guaranteed Income - 65-year-old female 
 

The following illustrations are based on an initial capital investment of $100,000. A yearly payment frequency and 
partial indexation option was chosen. The withdrawal values are as at the end of each year of the illustrated withdrawal 
period.  

 
The tables below and on the next page provide some examples of withdrawal values and how they are impacted by 
rate movements. 
 

  
6 5 - Y E A R - O L D  F E M A L E  

 

1 0  Y E A R  W I T H D R A W A L  
P E R I O D  

1 5  Y E A R  W I T H D R A W A L  
P E R I O D  

2 3  Y E A R  W I T H D R A W A L  
P E R I O D  

 
Interest rate movement 

 
-1.50% 0% 1.50% -1.50% 0% 1.50% -1.50% 0% 1.50% 

End of year         

1 $90,000 $90,000 $82,776 $93,333 $93,333 $83,481 $95,652 $95,652 $82,664 

2 $80,000 $80,000 $74,460 $86,667 $86,667 $78,076 $91,304 $91,304 $79,100 

3 $70,000 $70,000 $65,869 $80,000 $80,000 $72,592 $86,957 $86,957 $75,537 

4 $60,000 $60,000 $57,029 $73,333 $73,333 $67,027 $82,609 $82,609 $71,973 

5 $50,000 $50,000 $47,964 $66,667 $66,667 $61,379 $78,261 $78,261 $68,407 

6 $40,000 $40,000 $38,698 $60,000 $60,000 $55,648 $73,913 $73,913 $64,836 

7 $30,000 $30,000 $29,250 $53,333 $53,333 $49,830 $69,565 $69,565 $61,257 

8 $20,000 $20,000 $19,640 $46,667 $46,667 $43,925 $65,912 $65,217 $57,669 

9 $10,000 $10,000 $9,885 $40,000 $40,000 $37,931 $63,233 $60,870 $54,067 

10 $0 $0 $0 $33,333 $33,333 $31,847 $60,367 $56,522 $50,905 

11 $0 $0 $0 $26,667 $26,667 $25,670 $57,302 $52,802 $48,819 

12 $0 $0 $0 $20,000 $20,000 $19,398 $54,027 $50,057 $46,517 

13 $0 $0 $0 $13,333 $13,333 $13,031 $50,529 $47,080 $43,979 

14 $0 $0 $0 $6,667 $6,667 $6,565 $46,794 $43,852 $41,184 

15 $0 $0 $0 $0 $0 $0 $42,810 $40,356 $38,111 

16 $0 $0 $0 $0 $0 $0 $38,562 $36,570 $34,734 

17 $0 $0 $0 $0 $0 $0 $34,034 $32,475 $31,025 

18 $0 $0 $0 $0 $0 $0 $29,210 $28,048 $26,957 

19 $0 $0 $0 $0 $0 $0 $24,072 $23,263 $22,498 

20 $0 $0 $0 $0 $0 $0 $18,602 $18,095 $17,611 

21 $0 $0 $0 $0 $0 $0 $12,780 $12,516 $12,261 

22 $0 $0 $0 $0 $0 $0 $6,587 $6,495 $6,405 

23 $0 $0 $0 $0 $0 $0 $0 $0 $0 

 
Important information: This table illustrates withdrawal values for Lifetime Guaranteed Income accounts opened 29 
August 2018. The withdrawal values are indicative only. Your actual withdrawal value will depend on the account 
options you choose, actual changes in the CPI and the actual movement in interest rates (relevant Government bond 
rates) between the time of your investment and the time of withdrawal. Actual interest rate movements can be more 
or less than 1.5%. For the illustrations above, we have assumed CPI increases each year by 2.5% and have used 
interest rates available as at 29 August 2018. 



 
 

 

Voluntary withdrawal value illustrations  

Lifetime Guaranteed Income – 65-year-old male 
 
  

6 5 - Y E A R - O L D  M A L E  
 

1 0  Y E A R  W I T H D R A W A L  
P E R I O D  

1 5  Y E A R  W I T H D R A W A L  
P E R I O D  

2 0  Y E A R  W I T H D R A W A L  
P E R I O D  

 
Interest rate movement 

 
-1.50% 0% 1.50% -1.50% 0% 1.50% -1.50% 0% 1.50% 

End of year  

1 $90,000 $90,000 $82,850 $93,333 $93,333 $83,591 $95,000 $95,000 $83,196 

2 $80,000 $80,000 $74,490 $86,667 $86,667 $78,147 $90,000 $90,000 $79,102 

3 $70,000 $70,000 $65,871 $80,000 $80,000 $72,631 $85,000 $85,000 $74,996 

4 $60,000 $60,000 $57,015 $73,333 $73,333 $67,042 $80,000 $80,000 $70,877 

5 $50,000 $50,000 $47,945 $66,667 $66,667 $61,376 $75,000 $75,000 $66,740 

6 $40,000 $40,000 $38,679 $60,000 $60,000 $55,632 $70,000 $70,000 $62,584 

7 $30,000 $30,000 $29,236 $53,333 $53,333 $49,807 $65,000 $65,000 $58,404 

8 $20,000 $20,000 $19,631 $46,667 $46,667 $43,899 $60,000 $60,000 $54,198 

9 $10,000 $10,000 $9,881 $40,000 $40,000 $37,905 $56,093 $55,000 $49,961 

10 $0 $0 $0 $33,333 $33,333 $31,823 $52,413 $50,000 $45,690 

11 $0 $0 $0 $26,667 $26,667 $25,651 $48,495 $45,430 $42,652 

12 $0 $0 $0 $20,000 $20,000 $19,385 $44,324 $41,770 $39,436 

13 $0 $0 $0 $13,333 $13,333 $13,023 $39,887 $37,818 $35,910 

14 $0 $0 $0 $6,762 $6,667 $6,575 $35,169 $33,552 $32,048 

15 $0 $0 $0 $0 $0 $0 $30,154 $28,950 $27,820 

16 $0 $0 $0 $0 $0 $0 $24,824 $23,988 $23,196 

17 $0 $0 $0 $0 $0 $0 $19,163 $18,640 $18,140 

18 $0 $0 $0 $0 $0 $0 $13,152 $12,879 $12,616 

19 $0 $0 $0 $0 $0 $0 $6,771 $6,677 $6,584 

20 $0 $0 $0 $0 $0 $0 $0 $0 $0 

 

Important information: This table illustrates withdrawal values for Lifetime Guaranteed Income accounts opened on 
29 August 2018. The withdrawal values are indicative only. Your actual withdrawal value will depend on the account 
options you choose, actual changes in the CPI and the actual movement in interest rates (relevant Government bond 
rates) between the time of your investment and the time of withdrawal. Actual interest rate movements can be more 
or less than 1.5%. For the illustrations above, we have assumed CPI increases each year by 2.5% and have used 
interest rates available as at 29 August 2018. 
 
 
 
 
 
 
 
 



 
 

 

Voluntary withdrawal value illustrations  
Fixed Term Guaranteed Income – 5-year term 
 
The following illustrations are based on an initial investment of $100,000. A yearly payment frequency was chosen. 
The withdrawal values shown are as at the end of each year of investment. 
 
The tables below and on the next page provide some examples of withdrawal values and how they are impacted by 
rate movements. 
 

 R C V 8 0  
 ( N O  I N D E X A T I O N )  

R C V 0  
( N O  I N D E X A T I O N )  

R C V 0  
( C P I  I N D E X A T I O N )  

 
Interest rate movement 

 
-1.50% 0% 1.50% -1.50% 0% 1.50% -1.50% 0% 1.50% 

End of year  

1 $92,004 $87,456 $83,206 $78,646 $75,969 $73,438 $79,340 $76,607 $74,022 

2 $89,206 $85,756 $82,491 $60,316 $58,654 $57,067 $61,635 $59,922 $58,288 

3 $86,277 $83,952 $81,722 $41,126 $40,266 $39,437 $42,562 $41,668 $40,806 

4 $83,211 $82,035 $80,893 $21,035 $20,738 $20,449 $22,044 $21,733 $21,430 

5 $80,000* $80,000* $80,000* $0 $0 $0 $0 $0 $0 

*This is your residual capital value.  

 

Important information: This table illustrates withdrawal values for Guaranteed Fixed Term Income accounts opened 
on 29 August 2018. The annual income payments used to calculate the values are based on the following rates: 3.38% 
for RCV80, 3.30% for RCV0 (no indexation) and 3.18% for RCV0 (CPI indexation). The withdrawal values are 
indicative only. Your actual withdrawal value will depend on the account options you choose, actual changes in the CPI 
and the actual movement in interest rates (relevant Government bond rates) between the time of your investment 
and the time of withdrawal. Actual interest rate movements can be more or less than 1.5%. For the illustrations above, 
we have assumed CPI increases each year by 2.5% and have used interest rates available as at 29 August 2018. 

 
 
 
 
 
 
  



 
 

Fixed Term Guaranteed Income – 10-year term 
 
The following illustrations are based on an initial investment of $100,000. A yearly payment frequency was chosen.  
The withdrawal values shown are as at the end of each year of investment.  
 
The table below provides some examples of withdrawal values and how they are impacted by rate movements. 
 

 R C V 8 0  
 ( N O  I N D E X A T I O N )  

R C V 0  
( N O  I N D E X A T I O N )  

R C V 0  
( C P I  I N D E X A T I O N )  

 
Interest rate movement 

 
-1.50% 0% 1.50% -1.50% 0% 1.50% -1.50% 0% 1.50% 

End of year  

1 $92,960 $91,653 $82,763 $87,331 $86,528 $80,975 $88,455 $88,455 $82,615 

2 $91,753 $90,577 $82,523 $79,196 $78,536 $73,944 $81,376 $81,376 $76,503 

3 $90,493 $89,452 $82,268 $70,708 $70,180 $66,488 $73,697 $73,697 $69,742 

4 $89,178 $88,275 $81,999 $61,850 $61,443 $58,580 $65,382 $65,382 $62,288 

5 $87,807 $87,045 $81,713 $52,607 $52,308 $50,193 $56,396 $56,396 $54,090 

6 $86,375 $85,758 $81,409 $42,962 $42,757 $41,299 $46,701 $46,701 $45,097 

7 $84,882 $84,413 $81,087 $32,898 $32,771 $31,866 $36,256 $36,256 $35,252 

8 $83,323 $83,007 $80,746 $22,395 $22,330 $21,862 $25,021 $25,021 $24,497 

9 $81,697 $81,537 $80,384 $11,436 $11,414 $11,252 $12,951 $12,951 $12,769 

10 $80,000* $80,000* $80,000* $0 $0 $0 $0 $0 $0 

*This is your residual capital value.  

 

Important information: This table illustrates withdrawal values for Fixed Term Guaranteed Income accounts opened 
on 29 August 2018. The annual income payments used to calculate the values are based on the following rates: 3.55% 
for RCV80, 3.35% for RCV0 (no indexation) and 3.56% for RCV0 (CPI indexation). The withdrawal values are 
indicative only. Your actual withdrawal value will depend on the account options you choose, actual changes in the CPI 
and the actual movement in interest rates (relevant Government bond rates) between the time of your investment 
and the time of withdrawal. Actual interest rate movements can be more or less than 1.5%. For the illustrations above, 
we have assumed CPI increases each year by 2.5% and have used interest rates available as at 29 August 2018. 

 
 
 
 

 

 

 

  



 
 

Fixed Term Guaranteed Income – 20-year term 
 
The following illustrations are based on an initial investment of $100,000. A yearly payment frequency was chosen.  
The withdrawal values shown are as at the end of each year of investment.  
 
The table below provides some examples of withdrawal values and how they are impacted by rate movements. 
 

 R C V 8 0  
 ( N O  I N D E X A T I O N )  

R C V 0   
( C P I  I N D E X A T I O N )  

 
Interest rate movement 

 
-1.50% 0% 1.50% -1.50% 0% 1.50% 

End of year  

1 $88,736 $86,798 $77,086 $89,442 $87,968 $77,336 

2 $85,743 $83,947 $74,908 $87,749 $86,369 $76,369 

3 $82,609 $80,954 $72,590 $85,825 $84,541 $75,190 

4 $79,327 $77,813 $70,122 $83,657 $82,470 $73,781 

5 $75,891 $74,515 $67,495 $81,229 $80,139 $72,125 

6 $72,294 $71,054 $64,697 $78,523 $77,531 $70,201 

7 $68,528 $67,421 $61,718 $75,523 $74,629 $67,988 

8 $64,585 $63,607 $58,547 $72,211 $71,414 $65,462 

9 $60,456 $59,604 $55,170 $68,568 $67,866 $62,600 

10 $56,134 $55,402 $51,575 $64,573 $63,964 $59,376 

11 $51,608 $50,991 $47,748 $60,205 $59,686 $55,761 

12 $46,869 $46,360 $43,673 $55,441 $55,010 $51,726 

13 $41,908 $41,500 $39,334 $50,259 $49,910 $47,239 

14 $36,714 $36,398 $34,715 $44,634 $44,361 $42,266 

15 $31,275 $31,043 $29,796 $38,538 $38,335 $36,770 

16 $25,581 $25,422 $24,560 $31,945 $31,805 $30,713 

17 $19,620 $19,521 $18,985 $24,826 $24,739 $24,053 

18 $13,378 $13,327 $13,049 $17,151 $17,105 $16,747 

19 $6,842 $6,825 $6,729 $8,887 $8,871 $8,746 

20 $0 $0 $0 $0 $0 $0 

 
 
Important information: This table illustrates withdrawal values for Fixed Term Guaranteed Income accounts opened 
on 30 May 2018. The annual income payments used to calculate the values are based on the following rates: 3.70% for 
RCV0 (no indexation) and 3.78% for RCV0 (CPI indexation). The withdrawal values are indicative only. Your actual 
withdrawal value will depend on the account options you choose, actual changes in the CPI and the actual movement 
in interest rates (relevant Government bond rates) between the time of your investment and the time of withdrawal. 
Actual interest rate movements can be more or less than 1.5%. For the illustrations above, we have assumed CPI 
increases each year by 2.5% and have used interest rates available as at 30 May 2018. 


