
Downing AIM Estate 
Planning Service

Judith joined Downing in 2009, and is 
-� �-u|m;u� -m7��;-7� o=� 	o�mbm]� �m7�
Managers. Previously she was a Partner 
at Acuity Capital, managing AIM-quoted 
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Prior to this, Judith spent seven years 
as a senior investment manager with 
Aberdeen Asset Managers Growth 
�-rb|-Ѵ� -m7� 1oŊl-m-];7� |_;� C�;�
Aberdeen VCTs, focusing on technology 
and media investments in both the 
public and private arenas. 
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and private companies.
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clearly have an impact in the short term, although the medium and long-term prospects are 
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Ramsdens’ (-58.33%) share price fell in line with the market and the group closed all stores on 
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ƒƐņƏƒņƑƏƐѵ�Ŋ�
31/03/2017

31/03/2015 - 
ƒƐņƏƒņƑƏƐѵ

Service -27.19 ŊѵĺƕƔ 0.05 20.44 ŊƐĺƔѵ
Index* -23.18 -4.09 ѵĺƖѶ 21.41 ��ƒĺƔѵ

��l�Ѵ-|b�;�r;u=oul-m1;�Őѷő
1m 3m ѵl YTD 1y 3y 5y Launch

Service -30.28 ŊƒѵĺѶƐ -27.70 ŊƒѵĺѶƐ -27.19 -32.07 ŊƐƖĺƓѵ 37.03
Index* -23.93 ŊƒƑĺѵƖ -24.22 ŊƒƑĺѵƖ -23.18 -21.18 -0.90 34.58

DAEPS launched in March 2012.
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purposes only and is not considered directly 
comparable to the performance of this 
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Figures refer to simulated past performance. 
Past performance is not a reliable indicator 
of future performance.
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ƒƕĺƏƒѷ
34.58%

NSCI plus AIM ex. Investment Companies
Downing AIM Estate Planning Service
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https://www.londonstockexchange.com/exchange/news/market-news/market-news-detail/FA./14522562.html
https://www.londonstockexchange.com/exchange/news/market-news/market-news-detail/SYS/14507657.html
https://www.londonstockexchange.com/exchange/news/market-news/market-news-detail/RFX/14553806.html
https://www.londonstockexchange.com/exchange/news/market-news/market-news-detail/VLX/14503796.html


Risk warning: Your capital is at risk, and you may not get back the full amount invested. Tax treatment depends on the individual
circumstances of each investor and may be subject to change. The availability of tax reliefs depends on investee companies maintaining
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Figures refer to simulated past performance. Please note that past performance is not a guide to future performance.
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investments. Downing is authorised and regulated by the Financial Conduct Authority (Firm Reference No. 545025). Registered in England 
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Portfolio summary As at 31 March 2020
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Market cap

£0m - £50m £50m - £100m
£100m - £150m £150m - £200mSector

Biotechnology

Cash

Electronic & electrical equipment

Finance and credit services

Food producers

Healthcare providers

Industrial support services

Industrial transportation

Investment banking and brokerage services

Leisure goods

Personal goods

Real estate investment and services

Retailers

Software and computer services

Telecommunications service providers

�ou�oѴbo�0��v;1|ou

Market Cap bands

�ou�oѴbo�0��l-uh;|�1-r$or�Ɣ�rou|=oѴbo�_oѴ7bm]v % 

Volex Plc 8.19%

�-u;|;1_��oѴ7bm]v��Ѵ1 7.40%

Lok N’ Store Group Plc 7.22%

Tracsis Plc ѵĺƐƏѷ

Latham (James) Plc ѵĺƏƖѷ

"o�u1;�o=�v;1|ou�-m7�|or�_oѲ7bm]v�7-|-ث��uoohv��-1	om-Ѳ7�-m7�	o�mbm]����ĸ�"o�u1;�o=�l-uh;|�1-r�7-|-ث�-1|v;|ĸ��-v;7�om�|_;�Cuv|�bm�;v|ou�bm�	���"ĸ

3.89% Biotechnology
4.42% Cash
ƐѵĺƔƕѷ Electronic & electrical equipment

5.43% Finance and credit services
5.49% Food producers
7.40% �;-Ѵ|_1-u;�ruo�b7;uv

17.33% Industrial support services
ƔĺѵƐѷ �m7�v|ub-Ѵ�|u-mvrou|-ঞom
ƓĺѵѶѷ Investment banking and brokerage 

services

0.74% Leisure goods
2.04% Personal goods

10.31% Real estate investment and services
2.37% Retailers
ƖĺѵƐѷ "o[�-u;�-m7�1olr�|;u�v;u�b1;v
4.11% $;Ѵ;1oll�mb1-ঞomv�v;u�b1;�ruo�b7;uv

ƒƏĺƔѵѷ £0m-£50m
12.40% £50m - £100m

8.23% £100m - £150m
21.51% £150m - £200m
27.30% £200m+
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headed by Judith MacKenzie.
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our private equity and venture capital heritage.
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years of investment experience.
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�f Aims to manage risk by spreading your funds across at least 
25 AIM-quoted companies in a variety of sectors.
�f ";;hv� |o� bm�;v|� bm� ruoC|-0Ѵ;� 0�vbm;vv;v� �b|_� v|uom]�
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Why Downing Small-Cap?The Downing AIM Estate Planning Service (DAEPS) allows investors 
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qualifying companies quoted on AIM, provided shares have been 
held for at least two years at death.  

Our strategy enables investors to maintain control of their assets (no 
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DAEPS aims to manage risk by spreading your funds across at 
least 25 companies across a variety of sectors and has a similar 
v|u-|;]�� |o� o�u� Y-]v_br�����ķ� |_;����	o�mbm]�&���b1uoŊ�-r�
Growth Fund. 
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on death under the age of 90 years. This policy is included at no 
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note, this is an annual policy and there is no guarantee that it will 
remain in place throughout the life of the investment.
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of your original gross investment (before charges) if you die in your 
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About the Downing AIM Estate Planning 
Service
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