














Venture Capital Investments 
In the period of this report, I have received the proceeds from the sale of venture capital investments 
totalling £6,088,730. 

The Company is seeking to exit from its remaining investments. Although we cannot provide a clear 
estimate of the timing of these exits at this time, the Investment Manager and Supervisory 
Committee report that transactions are being progressed that could lead to exits from all 
investments by the end of 2023. If these transactions do not make satisfactory progress, alternative 
exit plans may be sought, which could extend the time to completion. 

Book Debts 
At the date of liquidation, the Company's sales ledger showed an amount due of £2,582,670 in respect 
of book debts of various fees and so are not collectible but are offset against expenses. 

Other Assets 
I have received £243 in respect of bank interest on the funds held during the Liquidation. 

I am not aware of any further assets. However, should any member be aware of any such asset, please 
advise me immediately. 

LIABILITIES 
Secured Creditors 
An examination of the Company's mortgage register held by the Registrar of Companies, showed that 
the Company has no current charges over its assets. 

Preferential Creditors 
I am not aware of any claims from preferential creditors in this matter. 

Non-preferential unsecured Creditors 
The Declaration of Solvency included non-preferential unsecured creditors with an estimated total liability 
of £443,176. On review of the creditors on appointment, it became apparent that these amounts are 
accruals and not due to be paid directly, as noted above. 

Following my appointment, I wrote to all creditors advising them of the Liquidation and requested that 
claims be submitted to me. In addition, I have placed an advert in the London Gazette advising any 
potential creditors to submit their claims. 

Share Capital 
The Company's share capital at 30 March 2020 was 10,810,859 F Shares, 25,281,571 G Shares and 
15,718,154 K Shares of 0. lp  each. This remains unchanged to date. 

The following distributions were made to the Members holding K shares: 

K Shareholder Amount Rate of distribution Date 
Distribution Distributed per share 

£ p 
Cash distributions 1,414,634 9.0p 12 November 2021 






















