ATTACHMENT 1

CalKIDS
College Savings Account
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College Savings Makes a Difference

Research shows that compared to
children without college savings,
children with savings for college
are:
* 3x more likely to enroll in
college
* 5x more likely to graduate




Claim CalKIDS Account!

There are two types of CalKIDS College Savings Accounts:

Vi

At Birth Account School-Age Account
« $25 initial deposit for all children « $500 for eligible low-income
born in California between July 1, students
2022 - June 30, 2023 :  « Additional $500 deposits for
« $100 initial deposit for all children foster & homeless children

born in California after July 1, 2023
« Up to $75 in additional incentives

John Burton Advocates for Youth November 20, 2024



Eligibility for Low-Income Students

* Low-income public school students identified by the Local
Control Funding Formula (LCFF) on Fall Academic Census Day
are eligible

» LCFF eligibility generally includes:

AStudent receives meals through the National School Lunch Program
dFamily submitted an Alternative Household Income Form

dStudent participates in CalFresh, CalWORKs, FDPIR (Food Distribution
Program on Indian Reservations), or Medi-Cal &

English learner status

AMigratory, homeless, and foster students

CaIKTDS

California Kids Investment and
Development Savings Program

» Student information provided by the California Department of
Education



Claim CalKIDS Account!

School Age Account: Eligible Low-Income Students

Academic Year Grade Identified On:
(Census Day)
2021- 2022 1-12 October 6, 2021
2022 - 2023 1 October 5, 2022
2023 - 2024 1 October 4, 2023

Your students may have at least $500 in their CalKIDS account!

John Burton Advocates for Youth
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What is Needed to Claim a STUDENT account:

1. Statewide Student Identifier (SSID) or unique

caKiDs £
- CalKIDS code found on the letter sent by mail

Dear parenl or legal quasiSan of <child name=,

Congratoltions! The Siale of Calilomis has esiablished »
CalkTDE Il' ryour child and fo; llllllwl.ll up to $1500.

CalKIDS wanis 1o help Banilies prepare o colliege, irade school or casees prodrams, 50 1 s giving all

eligible youlh up & nmnnacuansm I siree money that can grow over ime and make , u
- ot s o e tudent’s date of birt
L]
What you need to know:
Eligible students get uj 1,500 in a CalKl
* $500 for students with low
0 bonus for students

on ents
0 bonus for studemswno are

3. Name of the county where the student was
‘% enrolled on Fall Academic Census Day*

L o St
e T Academic Year Grade Fall Census Day
m‘.n.-.‘. Alrsa_dyhaveasdwl arShal l:::m"!ﬁ:ly dﬂd 2021 - 22 1 - 12 OCtOber 6, 2021

o) R LR 2022 — 23 1 October 5. 2022

Visil CalKiD S org o lean mase, sign up far a iree online webinar, or opt oul of The program.
Get staried nday o Start building a bright fulre For your child.

CaiKTDS

*Fall Academic Census Day falls on the first Wednesday in October of the academic year. In subsequent R
years after 2021-22 academic year, only eligible 1st grade students are added each year. Develapment Savings Program



What is Needed to Claim a Newborn Account:

1. Local Registration Number or unique CalKIDS
code found on the letter sent by mail

Congralulalons! Your new baby has a CalkKiDS acommnt funded by the Stale of Callfomia.

CalKIDS wanis to help lamilies prepase for college, trade schonl o casger programs, 50 i s giving all
babies bom on or alter July 1, 2023, up o $175 m 3 CalkKIDS acomul, reganiess of family ncome.
Ifsfree money that can grow over time and male a big L i

T 2. Child’s date of birth
[
Claim your baby’ $100 account today.
Itis free and easy. It costs you nothing. It only takes a few minutes._

L] L] L] L]
! ~  Justvisit our website at CalKIDS.org. )
.i‘ " Use this code to help you get started: <12334566789>. .
(Do not share this code with anyone_ Itis anly for <John Doe)

& By taking this step, a deposit of $25 will WaS regiSte red

be added to your child’s CalKIDS accoun t!

You can stop thare, or ¥ you want to save your own money for your child' s educalion, you can open
an acooimt with ScholarShare 529, Calliomia’s ofich ol lge swins da

(7 N ——— Newborn awards will be processed within 90 days from the time the

p A Link it to your child's CalKIDS account and $50 will be . . . . .

P Board receives birth data from the California Department of Public Health.
p o $ in finee ¥ olleg 22T [ U LS

Gel stasled inday o stat buldng 3 beighl fule for your chilld.

Cal KTDS

California Kids Investment and
Development Savings Program



Link Your Accounts

View savings in one place

IR0 X nenvoylinkanew or
ol
Ca I K ) DS + ScholarSharr

existing ScholarShare 529
account through your online

portal at CalKIDS.org
529

The first step toward college

caKIDS

California Kids. Investment and
Development Savings Program



Claim CalKIDS Account!

Account may be claimed at any time.
Funds can be used once a student is
enrolled in an eligible college (including
technical/vocational schools)

Funds use for qualified higher
education expenses (i.e. tuition, books,
computer)

Funds must be used before the age of
26.

calkids.org

John Burton Advocates for Youth November 20, 2024



CalKIDS Community of Practice Goals

Homelessness

|

Current Goal: !

: Current Goal: New !
Population : Percent : Percent }
Claims : Claims : !

Claimed Claim !

|

2,865 . | : |

Foster Youth of 30,540 9.4% | 189 10% i
I |

Students 17,735 i :
Experiencing of 192,736 9.2% ! 1,538 10% !
: :

: !

Estimated based on February 2025 claims.

John Burton Advocates for Youth



Resources

« JBAY Financial Aid Resources for
Foster Youth & Students
Experiencing Homelessness

« JBAY FY & HY CalKIDS Flyer

» CalKIDS Marketing Resources

» CalKIDS Program Guide

John Burton Advocates for Youth



https://jbay.org/resources/financial-aid-guide/
https://jbay.org/resources/financial-aid-guide/
https://jbay.org/resources/financial-aid-guide/
https://calkids.org/wp-content/uploads/2023/08/CalKIDS-Program-Information-Guide-8.1.23.pdf
https://calkids.org/partners/marketing-toolkit/
https://calkids.org/wp-content/uploads/2023/08/CalKIDS-Program-Information-Guide-8.1.23.pdf
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